A RESOLUTION TO AWARD FUNDS RECEIVED
BY THE CITY UNDER THE CARES ACT
TO QUALIFYING BUSINESSES

WHEREAS, the City Manager has declared a local emergency during the current
COVID-19 Pandemic (the “Local Emergency”);

WHEREAS, the limitations on gatherings of persons have brought certain
portions of the local economy to a halt, which has resulted in numerous layoffs and
financial hardships throughout the business community;

WHEREAS, the statutory authority of the Authority includes as a public purpose
the promotion and encouragement of economic development;

WHEREAS, the Authority is authorized by statute to make grants to businesses
in furtherance of its mission;

WHEREAS, on July 7, 2020, the City Council of the City of Virginia Beach (the
“Council’) accepted an appropriation of federal funds (via the Commonwealth) under
the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”);

WHEREAS, City Council has made a portion of the monies received under the
CARES Act (the “CARES Act Funds”) available to the Authority for distribution to
businesses consistent with the mandates of the CARES Act and policy of the Authority
adopted August 18, 2020 (collectively the “CARES Act Guidelines”);

WHEREAS, the Authority has accepted and reviewed the first round of
applications under the CARES Act Guidelines;

WHEREAS, after a review of the first round of applications, the Authority desires
to approve the awards to the recipients as set forth on Exhibit A, attached hereto and
made a part hereof (each an “Award” and collectively, the “Awards”); and

WHEREAS, the Authority is of the opinion that the awards as shown on Exhibit
A are consistent with the CARES Act Guidelines and will further the purposes of the
City, Authority and the CARES Act.

NOW, THEREFORE, BE T RESOLVED, BY THE CITY OF VIRGINIA BEACH
DEVELOPMENT AUTHORITY THAT:

1. The Authority makes the following findings with respect to each Award:

i. That each recipient as shown on Exhibit A qualifies under
the CARES Act Guidelines for the receipt of CARES Act Funds.



ii. That the expenditure of such funds will only incidentally
enure to private interests, if at all;

iii. That the proposed provision of funds for each Award is in
furtherance of the purposes for which the Authority was created; and

iv. That the continued operations of each business receiving an
Award will be beneficial to the local economy after the expiration of the Local
Emergency.

2. That based on the above findings, the Authority hereby approves the
Awards under the CARES Act Guidelines to the recipients and in the amounts as
shown on Exhibit A.

3. That disbursement of funds by the Authority shall be at the discretion of the
Director of the Department of Economic Development of the City of Virginia Beach or
his designee, who shall be authorized to require appropriate verification as to
qualifying expenditures and who shall require a recapture agreement where deemed
appropriate by the Director.

4. The Chair or Vice Chair is authorized to execute any documents necessary
to implement the Awards, so long as such documents are acceptable to the Chair or
Vice Chair and in a form deemed satisfactory by the City Attorney.

Adopted this 20 day of () ttober, 2020, by the City of Virginia Beach
Development Authority.

CITY OF VIRGINIA BEACH
DEVELOPMENT AUTHORITY

Secretary/Assistant Secretary

APPROVED AS TO CONTENT: APPROVED AS TO LEGAL
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