A RESOLUTION APPROVING THE PROVISION
OF FACADE IMPROVEMENT GRANTS

WHEREAS, the City of Virginia Beach Development Authority (the "Authority")
was created pursuant to Chapter 643 of the Acts of Assembly of 1964, as amended (the "Act");

WHEREAS, one of the primary purposes of the Act is to enable development
authorities "to promote industry and develop trade by inducing manufacturing, industrial,
governmental and commercial enterprises to locate in or remain in the Commonwealth....";

WHEREAS, pursuant to §6 of the Act, the Authority has the power, inter alia, "to
sell, exchange, donate and convey any or all of its facilities or other properties whether realty or
personalty whenever the Authority shall find any such action to be in furtherance of the purposes
for which the Authority was organized";

WHEREAS, pursuant to §7 of the Act, "the Authority may foster and stimulate the
development of industry in the area within its jurisdiction... [and] may accept, and expend for the
purposes stated above, money from any public or private source....";

WHEREAS, pursuant to §10 of the Act, the City of Virginia Beach (the "City") "is
authorized and empowered to make appropriations and to provide funds for the operation of the
Authority and to further its purposes";

WHEREAS, the economic development goals and objectives of the City include
achieving a higher ratio of nonresidential to residential real estate assessments, investing in land
and infrastructure to benefit future economic growth, and maximizing the return of economic
development efforts through the development and implementation of programs and strategies that
facilitate new business investment and encourage retention and expansion activities, thereby
improving the overall quality of life in the City;

WHEREAS, pursuant to the authority and empowerment set forth in §10 of the Act,
the Authority administers the Fagcade Improvement Grant (FIG) program (the “Program™) to assist
small, locally owned and operated business located in any commercial or industrial zoned area
with the City of Virginia Beach (each business, an “Applicant”);

WHEREAS, the Program is a matching grant program to reimburse businesses up
to $10,000 for the cost of impactful improvement to the exterior building, site and outdoor dining
areas;

WHEREAS, a grant review committee (the “Grant Review Committee™) evaluates
and ranks each application submitted and makes recommendations to the Authority for
consideration;

WHEREAS, the Grant Review Committee has reviewed and ranked the
applications and recommends that the Authority approve grants under the Program to the
Applicants and in the amounts as shown on Exhibit A attached hereto.



NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF VIRGINIA BEACH
DEVELOPMENT AUTHORITY:

1. That the Authority hereby finds (a) that the provision of each grant will
primarily serve the valid public purpose and will foster and stimulate economic development in
the City; and (b) is in furtherance of the purposes for which the Authority was created.

2. That based on the recommendations of the Grant Review Committee, the
Authority hereby approves reimbursement grants under the Program in the Applicants and in the
amounts as specified on Exhibit A, attached hereto and made a part hereof.

3. That funds will be dispersed only after (a) completion of the improvements
for which funds are authorized and (b) final inspection by staff to ensure consistency with the
Program, including the expenditures as stated in the application.

4, The Authority may terminate this award and decline to pay any unpaid
grant funds if the Applicant has not completed the improvements within six (6) months from the
date of this Resolution unless the Recipient has requested an extension (not to exceed two
months), prior to the expiration of the six-month period, which extension may be approved
administratively at the discretion of the Director of Economic Development with the concurrence
of the City Attorney.

Adopted this |/ day of NM(H , 20/, by the City of Virginia
Beach Development Authority.

CITY OF VIRGINIA BEACH
DEVELOPMENT AUTHORITY

By: g)/ \K/ %{/

p;
Secretary/Assistant Secretary

APPROVED AS TO CONTENT:

Economic Development

APPROVED AS TO LEGAL
SUFFICIENCY: _——

=
City Attome‘yify, -



Exhibit A

Facade Improvement Grants

Corner

Appli Name Esti d Total Amount | Are you Business Name Project Address Is the A. Complete | B. C. Proposed D. Ranking
Private of the Owner business | Application? | Business | Improvements | Woman, | Total
Investment | Grant of the woman, | (0-No, 1- Eligible? | Eligible? (0- Minarity
Requested Property? minority | Yes) {0-No, No, 1-Yes) or
or 1-Yes) Veteran
veteran Owned?
owned? {0-No,
1-Yes}
1 Cristal Spellman $7,399 ] No Plaza Bakery, LLC 3762 Virginia Woman | 1 1 1 1 4
Beach Bivd
23452
2 Chrisawn Barksdale $2,850 No GET NAIL'D, LtC 4366 Holland Rd | Woman 1 1 1 I 4
23452
3 York Poole $55,000 No Yorkies, LLC t/a 700 21 5t No 1 1 1 0 3
Yorkies Modern 23451
Deli
4 Samet Yumusak $22,500 No SEDA, Inc t/a 21% 200 21 5t 23451 No 1 1 1 0 3
Street Grill
5 Sherri DuBay $112,000 Yes DuBay Properties 4497 LockoutRd | Yes 1 1 1 1 4
23455
6 Fred Summs $13,210 Yes Chambord 2224 Virginia No 1 1 1 0 3
Commons, LLC Beach Blvd
23454
7 Ali Abay $15,200 | No Pizzamaniac, Inc. 204 22 5t No 1 1 1 o 3
t/a 204 Pizza 23451
8 Efren Flores $7,314 Yes Pinnacle Group 804 Newtown No 1 1 1 0 3
Engineering, Inc. Rd 23462
9 Jimmie Koch 516,000 Yes Koch Development | 201 37% St Yes 1 1 1 1 4
Corporation t/a 23451
Cutty Sark Motel &
Historic Cottages
10 | RhyanFinch $22,174 Yes 1% Class Assets, 223 17% 5t No 1 1 1 0 3
LLC 23451
11 | John Chrisman $13,114 Yes Chez Madeleine, 709 N Birdneck No 1 1 1 0 3
Inc. t/a Chez Rd 23451
Madelai
12 | Kimberly Midgett $29,770 Yes Jungle Golf of 302 237 5t Yes 1 1 1 1 4
Virginia Beach, Inc. | 234351
t/a Jungle Golf
12 | Jade Edwards $33,750 Yes North Bay, LLC t/a 577 Sandbridge No 1 1 1 0 3
Surf & Adventure Rd 23456
14 | Nicole Sincavage $23,000 Yes Cosmo's Corner, 1136 Lynnhaven | Yes 1 1 1 1 4
Inc. t/a Cosmo’s Pkwy 23452

TOTAL

$377,734

$109,543




