
A RESOLUTION APPROVING THE PROVISION 
OF F A<;ADE IMPROVEMENT GRANTS 

WHEREAS, the City of Virginia Beach Development Authority (the "Authority") 
was created pursuant to Chapter 643 of the Acts of Assembly of 1964, as amended (the "Act"); 

WHEREAS, one of the primary purposes of the Act is to enable development 
authorities "to promote industry and develop trade by inducing manufacturing, industrial, 
governmental and commercial enterprises to locate in or remain in the Commonwealth .... "; 

WHEREAS, pursuant to §6 of the Act, the Authority has the power, inter alia, "to 
sell, exchange, donate and convey any or all of its facilities or other properties whether realty or 
personalty whenever the Authority shall find any such action to be in furtherance of the purposes 
for which the Authority was organized"; 

WHEREAS, pursuant to §7 of the Act, "the Authority may foster and stimulate the 
development of industry in the area within its jurisdiction ... [and] may accept, and expend for the 
purposes stated above, money from any public or private source .... "; 

WHEREAS, pursuant to §10 of the Act, the City of Virginia Beach (the "City") "is 
authorized and empowered to make appropriations and to provide funds for the operation of the 
Authority and to further its purposes"; 

WHEREAS, the economic development goals and objectives of the City include 
achieving a higher ratio of nonresidential to residential real estate assessments, investing in land 
and infrastructure to benefit future economic growth, and maximizing the return of economic 
development efforts through the development and implementation ofprograms and strategies that 
facilitate new business investment and encourage retention and expansion activities, thereby 
improving the overall quality of life in the City; 

WHEREAS, pursuant to the authority and empowerment set forth in § 10 ofthe Act, 
the Authority administers the Fa9ade Improvement Grant (FIG) program (the "Program") to assist 
small, locally owned and operated business located in any commercial or industrial zoned area 
with the City of Virginia Beach (each business, an "Applicant"); 

WHEREAS, the Program is a matching grant program to reimburse businesses up 
to $10,000 for the cost of impactful improvement to the exterior building, site and outdoor dining 
areas; 

WHEREAS, a grant review committee (the "Grant Review Committee") evaluates 
and ranks each application submitted and makes recommendations to the Authority for 
consideration; 

WHEREAS, the Grant Review Committee has reviewed and ranked the 
applications and recommends that the Authority approve grants under the Program to the 
Applicants and in the amounts as shown on Exhibit A attached hereto. 



NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY: 

1. That the Authority hereby finds (a) that the provision of each grant will 
primarily serve the valid public purpose and will foster and stimulate economic development in 
the City; and (b) is in furtherance of the purposes for which the Authority was created. 

2. That based on the recommendations of the Grant Review Committee, the 
Authority hereby approves reimbursement grants under the Program in the Applicants and in the 
amounts as specified on Exhibit A, attached hereto and made a part hereof. 

3. That funds will be dispersed only after (a) completion of the improvements 
for which funds are authorized and (b) final inspection by staff to ensure consistency with the 
Program, including the expenditures as stated in the application. 

4. The Authority may terminate this award and decline to pay any unpaid 
grant funds if the Applicant has not completed the improvements within six (6) months from the 
date of this Resolution unless the Recipient has requested an extension (not to exceed two 
months), prior to the expiration of the six-month period, which extension may be approved 
administratively at the discretion of the Director of Economic Development with the concurrence 
of the City Attorney. 

Adopted this JL day of ~¾>C~:\___ _ , 20_m_, by the City of Virginia ~ 
Beach Development Authority. 

CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY 

By:_ ~ _ h ___,,___~ -

Secretary/ Assistant Secretary 

APPROVED AS TO LEGAL 
SUFFICIENCY: 

City Attorney 
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Exhibit A 

Fat;ade Improvement Grants 

Applicant Name Estimated 
Private 
Investment 

Total Amount 
of 
Grant 
Requested 

Are you 
the Owner 
ofthe 
Property? 

Business Name Project Address Is the 
business 
woman, 
minority 
or 
veteran 
owned? 

A. Complete 
Application? 
(0-No, 1-
Yes) 

B. 
Business 
Eligible? 
(0-No, 
1-Yes) 

C. Proposed 
Improvements 
Eligible? (O-
No, 1-Yes) 

D. 
Woman, 
Minority 
or 
Veteran 
Owned? 
(0-No, 
1-Yes) 

Ranking 
Total 

15 Virginia Dill $136,985 $10,000 Yes MPN Group, LLC 3079 Brickhouse 
Court 23452 

Woman 1 1 1 1 4 

16 Emily Ives $16,142 $6,777 Yes lntracoastal 
Assets, LLC T/A 
Ives Contracting, 
LLC 

1194 Bells Rd. 
23454 

Woman 1 1 1 1 4 

TOTAL $153,127 $16,777 



RESOLUTION APPROVING AN EXTENSION OF 
THE TOWN CENTER OPTION AGREEMENT 

WHEREAS, on behalf of the City of Virginia Beach (the "City") and the City of Virginia 
Beach Development Authority (the "Authority"), the City Manager and City staff have engaged 
in extensive negotiations with representatives of Armada/Hoffler Development Company, L.L.C. 
and its affiliates, regarding the continued development of the Central Business District Project 
known as The Town Center of Virginia Beach (the "Project"); 

WHEREAS, the Project is a development arrangement between the Authority and Town 
Center Associates, L.L.C. (the "Developer"), for a mixed-use commercial development, utilizing 
the structure of an economic development park in the B-3A Pembroke Central Business Core 
District. The area is zoned to optimize development potential for a mixed-use, pedestrian-oriented, 
urban activity center with mid-to-high-rise structures that contain numerous types of uses, 
including business, retail, residential, cultural, educational and other public and private uses; 

WHEREAS, the Authority and the Developer have entered into an option agreement dated 
as of June 5, 2000 (the "Option Agreement") setting forth the terms and conditions by which the 
Developer can acquire Authority-owned land for the Project (the "Option Land"); 

WHEREAS, as set forth in the latest modification to the Option Agreement approved on 
April 20, 2021, the Developer's right to acquire the Option Land expires on April 30, 2024, and 
prior to such acquisition, the Developer must present an acceptable plan for development of the 
Option Land to the City Council and the Authority; 

WHEREAS, the Developer has requested an extension of time to exercise its rights under 
the Option Agreement to April 30, 2027; 

WHEREAS, the Authority is of the opinion that the requested extension will allow for the 
continued development of the Project consistent with the mission of the Authority; and 

WHEREAS, the Authority's approval of this extension is contingent on City Council 
adopting a similar resolution approving the requested extension. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY; 

1. That the City ofVirginia Beach Development Authority (the "Authority") approves 
the execution of a modification of the Town Center of Virginia Beach Option Agreement between 
the Authority and Town Center Associates, L.L.C., so long as such modification is consistent with 
the Summary of Terms attached hereto as Exhibit A, and made a part hereof, and such other terms, 
conditions or modifications as may be acceptable to the Chair and in a form deemed satisfactory 
by the City Attorney. 

2. This Resolution shall not be effective unless and until the City Council of the City 
of Virginia Beach has adopted a resolution approving the proposed modifications as reflected in 
this resolution. 
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Adopted by the City of Virginia Beach Development Authority, on the 16th day of April, 
2024. 

CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY 

By: Secre~ ,s~ A/ 

APPROVED AS TO LEGAL 
SUFFICIENCY: 

City Attorney 
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EXHIBIT A 

SUMMARY OF TERMS 
TOWN CENTER OPTION AGREEMENT 

CURRENT TERMS: 

Owner: City of Virginia Beach Development Authority (the "Authority"). 

Option Holder: Town Center Associates, L.L.C. ("TCA"). 

Option Land: Block 2 (former Beacon Site) / GPIN: 1477-45-7094 

Option Fee: 1) Semi-annual fee equal to real estate taxes that would be payable if the 
Option Land was subject to taxation, and 

2) Special fee equal to all of the Authority's costs associated with the 
acquisition and operation of Block 2. 

Purchase Price: Block 2: $4,792,735 

Term of Option: Option must be exercised by April 30, 2024 

Conditions 
of Exercise: TCA can only exercise option if: 

TCA has presented a plan for development of the Option Land to be 
acquired, which plan is acceptable to the Virginia Beach City Council 
("City Council") and the Authority 

PROPOSED MODIFICATION: 

Block 2: Term of Option extended by three years to April 30, 2027. 



A RESOLUTION AUTHORIZING THE CITY OF 
VIRGINIA BEACH DEVELOPMENT AUTHORITY 
TO SUBLEASE APPROXIMATELY 200 SQ. FT. OF 
OFFICE SPACE TO CASSIOPEIA SPACE SYSTEMS, 
INC. 

WHEREAS, the City of Virginia Beach Development Authority (the "Authority") entered 
into a lease with Town Center Associates 11, LLC, for approximately 23,000 sq. ft. ofoffice space 
(the "Premises") located at 4525 Main Street, Suite 700, in Virginia Beach; 

WHEREAS, Cassiopeia Space Systems, Inc., a Virginia corporation ("Cassiopeia"), 
desires to sublease one (1) office consisting of approximately 200 sq. ft. of the Premises from the 
Authority; and 

WHEREAS, the terms and conditions of the sublease are set forth in the Summary of 
Terms, attached hereto as Exhibit A, and made a part hereof. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY: 

That the Chair or Vice-Chair is hereby authorized to execute a sublease between the 
Authority and Chorus, so long as the terms and conditions are in accordance with the Summary of 
Terms attached hereto as Exhibit A, and made a part hereof, and such other terms, conditions and 
modifications as may be acceptable to the Chair or Vice-Chair and in a form deemed satisfactory 
by the City Attorney. 

16thAdopted this day of April, 2024, by the City of Virginia Beach Development 
Authority. 

CITY OF VIRGINIA BEACH 
DEVELOPMENT AUTHORITY 

Ee 

APPROVE AS TO LEGAL 
SUFFICIENCY: 

City Attorney 



LANDLORD: 

TENANT I SUBLESSOR: 

SUBLESSEE 

PREMISES: 

TERM: 

RENT: 

SECURITY DEPOSIT: 

CONDITIONS: 

SPECIAL FEATURES: 

EXHIBIT A 

Summary of Terms 

TCA Block 11 Office, LLC, a Virginia limited liability company 
(c/o Divaris Property Management Corp.) 

City of Virginia Beach Development Authority (the "Authority") 

Cassiopeia Space Systems, Inc. 

One (1) office, consisting of approx. 200 sq. ft. of space, located at 
4525 main Street, Suite 700, Virginia Beach, VA 23462 (within 
the City of Virginia Beach's Office of Economic Development) 

Two (2) years 

Months 1-6: NIA (no rent) 
Months 7-12: $7.25 /sq.ft.= $1,450 / yr. ($120.83 / mo.) 
Months 13-18: $14.50 /sq. ft.= $2,900 / yr. ($241.67 / mo.) 
Months 19-24: $20.25 /sq.ft.= $4,050 / yr. ($337.50 / mo.) 

NIA. 

The Sublease is subject to all the terms and conditions of the 
Master Lease between the Landlord and the Authority. 

Sublessee shall have the right to terminate the Sublease on 
thirty (30) days' written notice to the Sublessor, without penalty. 
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